RESOLUTION NO. 2007/08-13

RESOLUTION OF THE BOARD OF EDUCATION OF THE LAKE TAHOE UNIFIED
SCHOOL DISTRICT ORDERING AN ELECTION TO AUTHORIZE THE ISSUANCE
OF SCHOOL BONDS, ESTABLISHING SPECIFICATIONS OF THE ELECTION
ORDER, AND REQUESTING CONSOLIDATION WITH OTHER ELECTIONS

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

OCCURRING ON JUNE 3, 2008

schools within the Lake Tahoe Unified School District must replace aging
plumbing; restrooms; outdated classrooms; and electrical, emergency and
lighting systems for health and safety; and

District schools need new technology to prepare students to compete in the
global economy; and

the District desires to improve energy efficiency at all school sites; replace
portables that have been used longer than recommended by state standards;
and build additional classrooms for a High School Construction and Automotive
Career Academy; and

better physical education, athletic and performing arts facilities and programs are
essential components of a well-rounded educational experience by providing
students with additional, school-based activities that help keep kids away from
gangs and drugs; and

funds are needed to make essential repairs, such as replacing leaking roofs,
ruined floors and removing exposed asbestos in the High School Blue and Gold
Gyms and locker rooms to provide students a safe and healthy recreational
facility; and

excellent schools and classrooms benefit the District’s ability to recruit and retain
excellent teachers and keep our community vital by continuing to attract young
families; and

without a local school bond, the Lake Tahoe Unified School district will lose the
opportunity to receive $11 million dollars in matching state funds which will then
be awarded to other school districts; and

in the judgment of the Board of Education (the “Board”) of the Lake Tahoe
Unified School District (the “District”), it is advisable to call an election to submit
to the electors of the District the question whether bonds of the District shall be
issued and sold for the purpose of raising money for the acquisition and
improvement of school facilities, and the furnishing and equipping of school
facilities; and

as a result of the approval of Proposition 39 on November 7, 2000, Article XIII A,
Section 1, paragraph (b), of the California Constitution (“Article XIII A”) provides
an exception to the limit on ad valorem property taxes on real property for
bonded indebtedness incurred by a school district approved by 55 percent of the
voters of the district voting on the proposition; and



WHEREAS,

WHEREAS,

the Board is specifically authorized, upon approval by a two-thirds vote of the
Board, to pursue the authorization and issuance of bonds by a fifty-five percent
(55%) vote of the electorate on the question whether bonds of the District shall
be issued and sold for specified purposes, pursuant to Education Code Section
15264 et seq. (the “Act”); and

pursuant to the California Elections Code, it is appropriate for the Board to
request consolidation of the election with any and all other elections to be held
on Tuesday, June 3, 2008, and to request the El Dorado County Registrar of
Voters to perform certain election services for the District; and

NOW, THEREFORE, BE IT RESOLVED, by the Board of Education of the Lake Tahoe Unified
School District the following:

Section 1.

Section 2.

Section 3.

Section 4.

Section 5.

Section 6.

Call for Election. The Board hereby orders an election and submits to the
electors of the District the question of whether general obligation bonds of the
District shall be issued and sold in the maximum principal amount of $87,000,000
for the purpose of raising money to finance school facilities and property of the
District, and paying costs incident thereto, as set forth more fully in the ballot
proposition approved pursuant to Section 3. This Resolution constitutes the order
of the District to call such election.

Election Date. The date of the election shall be June 3, 2008, and the election
shall be held solely within the boundaries of the District.

Purpose of Election; Ballot Proposition. The purpose of the election shall be
for the voters in the District to vote on a proposition, a full copy of which is
attached hereto and marked Exhibit A, containing the question of whether the
District shall issue the Bonds for the purpose stated therein, together with the
accountability requirements of Article XIlI A and Government Code Section
53410 and the requirements of Section 15272 of the Act. As required by
Elections Code Section 13247, the abbreviated form of the measure to appear on
the ballot is attached hereto and marked as Exhibit B. The Superintendent or his
designee is hereby authorized and directed to make any changes to the text of
the proposition as required to conform to any requirements of Article XIII A, the
Act, or the El Dorado County Registrar of Voters.

Authority for Election. The authority for ordering the election is contained in
Section 15264 et. seq. of the Education Code and Section |, paragraph (b),
subsection (3), of Article XIlIl A. The authority for the specification of this election
order is contained in Section 5322 of the Education Code.

School Facilities Projects. As required by Article Xl A, the Board hereby
certifies that it has evaluated safety, class size reduction, enroliment growth, and
information technology needs in developing the list of school facilities projects set
forth on Exhibit A-1.

Covenants of the Board upon Approval of the Bonds by the Electorate. As
required by Article Xlll, Section 15278 of the Act, and Government Code Section
53410, in the event 55 percent of the voters voting in the District approve of the
Bonds, the Board shall:



Section 7.

Section 8.

Section 9.

Section 10.

Section 11.

1. conduct an annual, independent performance audit to ensure that
the funds have been expended only on the projects listed in
Exhibit A-1;

2. conduct an annual, independent financial audit of the proceeds
from the sale of the Bonds until all of those proceeds have been
expended for the school facilities projects listed in Exhibit A-1;

3. establish and appoint members to an independent citizens’
oversight committee in accordance with Sections 15278, 15280,
and 15282 of the Act;

4. apply the bond proceeds only to the specific purposes stated in
the ballot proposition;

5. cause creation of accounts into which bond proceeds shall be
deposited; and

6. cause the preparation of an annual report pursuant to Government
Code Sections 53410 and 53411.

Delivery of this Resolution. The Clerk of the Board is hereby directed to send
a copy of this Resolution to the El Dorado County Superintendent of Schools, the
El Dorado County Registrar of Voters (the “County Registrar”) and the El Dorado
County Clerk of the Board of Supervisors.

Consolidation of Election. The County Registrar and the El Dorado County
Board of Supervisors are hereby requested to consolidate the election ordered
hereby with any and all other elections to be held on June 3, 2008, within the
District.

Ballot Arguments; Tax Rate Statement. Any and all members of this Board
are hereby authorized to act as an author of any ballot argument prepared in
connection with the election, including a rebuttal argument. The Superintendent,
President of the Board, or their designees, are hereby authorized to execute any
Tax Rate Statement or other document and to perform all acts necessary to
place the bond measure on the ballot.

Elections Code. Pursuant to Section 5303 of the Education Code and Section
10002 of the Elections Code, the Board of Supervisors of El Dorado County, is
requested to permit the Registrar of Voters to render all services specified by
Section 10418 of the Elections Code relating to the election, for which services
the District agrees to reimburse El Dorado County in full upon presentation of a
bill, such services to include the publication of a formal Notice of School Bond
Election attached hereto as Exhibit C and the mailing of the sample ballot and tax
rate statement (described in Section 9401 of the Elections Code). The Registrar
of Voters is hereby requested to print the Full Text of Measure attached hereto
as Exhibit A and A-1 in the sample ballot booklet.

Effective Date. This resolution shall take effect on and after its adoption.
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EXHIBIT B

BALLOT MEASURE
(ABBREVIATED FORM)

The Lake Tahoe School District Safety and Education Improvement Measure.

“To provide safe, secure local schools by replacing outdated portables, electrical, emergency
and lighting systems, aging plumbing/restrooms; improving classrooms, technology and
elementary school libraries; creating new career and technology education classrooms;
upgrading physical education and athletic facilities; and qualifying for $11 Million Dollars in state
matching funds, shall Lake Tahoe Unified School District issue $87 Million in bonds at legal
interest rates, with annual financial audits, citizens' oversight, and no money for administrators'
salaries?”
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EXHIBIT C

SCHOOL BOND ELECTION NOTICE

NOTICE IS HEREBY GIVEN to the qualified electors of the Lake Tahoe Unified School
District (the "District") located in the County of El Dorado, State of California, that in accordance
with applicable law, an election will be held on Tuesday, the 3rd day of June, 2008, in the
District at which election there will be submitted to the voters the question of issuing and selling
bonds of said District in the amount of not to exceed Eighty-Seven Million Dollars ($87,000,000)
in accordance with the actions relating thereto taken by the Board of Education of the District.

All of the purposes enumerated herein are hereby united and shall be voted upon as one
single proposition.

The bonds proposed to be issued and sold shall bear interest at a rate not exceeding
twelve percent (12%) per annum.

The number of years the whole or any part of the bonds are to run shall not exceed the
statutory maximum, which is twenty-five (25) years in the case of bonds issued under the
authority of the Education Code and forty (40) years in the case of bonds issued under the
authority of the Government Code, from the date of the bonds or the date of any series thereof.

Each qualified elector of the District shall be entitled to vote only in the District election precinct
of which he/she is a resident.

The electors in the District shall vote on the following measure on June 3, 2008:

The Lake Tahoe School District Safety and Education Improvement Measure.

“To provide safe, secure local schools by replacing outdated portables, electrical, emergency
and lighting systems, aging plumbing/restrooms; improving classrooms, technology and
elementary school libraries; creating new career and technology education classrooms;
upgrading physical education and athletic facilities; and qualifying for $11 Million Dollars in state
matching funds, shall Lake Tahoe Unified School District issue $87 Million in bonds at legal
interest rates, with annual financial audits, citizens' oversight, and no money for administrators'
salaries?”

Dated this __ day of February, 2008.

EL DORADO COUNTY REGISTRAR OF
VOTERS:

By:
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